A.N. Zograf, the coinage of Sauromates II can be divided into three periods. 5 The 180 AD stater relates to the rst period (174-186 AD). The average weight of staters from the rst period is 7.70 grammes. Yet after the year 180 the weight of gold staters decreases sharply. Of the eight recorded staters of that year (not counting the example from the hoard published in this article) only three coins weigh over 7.70 grammes: the average weight of the others comes to no more than 7.57 grammes. 6 Analysis of the staters from the rst period enables us to assume that Sauromates II must have come up against a number of problems relating to the nancial and economic state of the Bosporan kingdom.
The 193 AD stater (No. 2) from the Kazanskaya hoard relates to the second period of Sauromates II (186-196 AD) coinage. During that period more gold coins were minted than during the rst one. The of cial weight of the staters from the second period was 7.70 grammes, but the gold content decreases. In the staters of the year 193 AD, for instance, the gold content was only 33%. 7 The two 197 staters from this hoard (Nos. 3 and 4) relate to the third period of the coinage issued by Sauromates II (197-210 AD). This period is characterized by a reduction in the numbers of gold coins minted. The average weight of staters from this period is 7.70 grammes and the gold content amounts to less than 37.5%. 8 Rhescuporis As regards weight, the Rhescuporis III staters keep strictly to the norm of 7.60-7.70 grammes. In the early years of his reign coins are still to be encountered, in which the gold content is as much as 50%, but from 215 onwards there is a marked deterioration to be observed in the metal composition of the coins: the gold content drops by almost half. In a mere two years (217 and 218 AD) the gold content of the staters dropped by 10-15%. 9 
